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UPDATE ON THE GOLDEN VISA
AND PORTUGUESE NATIONALITY

The Regulatory Decree 9/2018,
of 11 September

In August of 2017 new kinds of investment have
been considered eligible for the Golden Visa
regime.

scientific and technological system OR
investment of at least € 250.000 to support
artistic productions and recovery or

maintenance of cultural assets.
However, the conditions and requirements to
allow the application for these new kinds of i. To get the visa:

investments were still to be enacted. a) Investment in scientific research —

the investor must present a written

The recent amendments set out the declaration issued by a public/
requirements relating to these new kinds of [private scientific research institution
investment. that is part of the scientific and
technological national system, proving
that the transfer has been made;
The new kinds of investment

b) Investment in artistic production — T

These are the new kinds of investment that are the investor must present a written I

now regulated: declaration issued by the beneficiary
entity proving that the transfer has

1. Investment in real estate for rehabilitation been made as well as a declaration
purposes built more than 30 years ago or issued by the national Office for
located in “urban recovery areas” in an

amount of at least € 350.000.

Cultural Strategy, Planning and
Evaluation attesting the nature of the
investment.
i. To get the visa: the investor must prove

that the construction was concluded more ii. To renew the visa: the investor must
than 30 years ago, or that it is situated prove that there were no changes on the
in an “urban recovery area”, and has investments that could jeopardize them.

to present the license request to the

rehabilitation works; 3. Investment of at least € 350.000 in the
ii. Torenew the visa: the investor must aquisition of participation units in
demonstrate that the rehabilitation works investment funds or in venture capital funds
have already been terminated or are still targeting capitalization of small and medium
undergoing, namely through a declaration of sized companies established under the
the entity that manages the rehabilitation Portuguese legislation.

works.
i. To get the visa: the investor must present

2. Investment of at least € 350.000 applied in

R&D activities that make up the national

a written declaration issued by the
management company of the fund proving
the capitalization plan’s feasibility, the
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maturity of five years (at least) and that
at least 60% of the investment is applied
in companies with head office in Portugal;

ii. To renew: the investor must prove
the units’ ownership as well as the
maintenance of the investment
conditions.

4. Investment of at least € 350.000 to set up
a company with head office in Portugal
together with the creation of five permanent
jobs OR in a share capital increase in a
company with head office in Portugal and
to create/maintain five permanent jobs for a

minimum period of three years.

i. To get the visa: the investor must
present the documentation to prove the
incorporation of the company or, in case
of an existent company, the acquisition
of the shares in the company as well as a
declaration issued by a bank operating in
Portugal attesting the transfer of at least €
350.000;

ii. To renew the visa: the investor must
update the same documentation.

It is now possible to change
the investment

For those that have opted to make the
investment through the transfer of capital in an
amount of at least € 1.000.000, it is now possible
to substitute the investment made by another
eligible kind of investment provided that the
new investment is at least in the same amount.

It is also possible to get
a permanent residence visa

The other important amendment is that it is
now clear that the holder of the Golden Visa
may request a permanent residence visa upon

the termination of the Golden Visa regime. The
main requirements to request the permanent
residence visa are: ¢) not have been sentenced
to more than one year in prison; ) to have
sufficient means of subsistence; ¢) to have an
accommodation in Portugal; and, &) to have basic
knowledge of the Portuguese language.

Portuguese nationality

It is also important to emphasize that the

Law of the Nationality has also been recently
changed (in July 2018). The minimum period
of residence required to obtain the Portuguese
nationality is now also five years (instead of six
years).

This amendment may have a significant impact
as it will allow Golden Visa investors to apply for
a permanent residence visa as well as Portuguese
nationality at the end of the Golden Visa
program.

The requirements to obtain Portuguese
nationality are: @) to be of legal age or legally
emancipated under the Portuguese law; ) to
have been resident in Portugal for at least five
years; ¢) to demonstrate a reasonable knowledge
of Portuguese language; #) not have been
convicted to a prison sentence of three or more
years; and, ¢) not constitute a danger to safety or
national defense related with terrorist activity.

BRUNO SANTIAGO
PARTNER

+info

M
L


https://www.mlgts.pt/en/people/partners/Bruno-Santiago/75/

MORAISLEITAO
GALVAO TELES, SOARES DA SILVA

& ASSOCIADOS

& ASSOCIADOS

LISBOA

Rua Castilho, 165
1070-050 Lisboa

T +351 213 817 400
F +351 213 817 499
mlgtslisboa@mlgts.pt

PORTO

Avenida da Boavista, 3265 — 4.2
Edificio Oceanvs

4100-137 Porto

T +351 226 166 950 - 226 052 380
F +351 226 163 810 - 226 052 399
mlgtsporto@mlgts.pt

FUNCHAL

Av. Arriaga, n.° 73, 1.%, Sala 113
Edificio Marina Club
9000-060 Funchal — Portugal
T +351 291 200 040

F +351 291 200 049
mlgtsmadeira@mlgts.pt

mlgts.pt

MORAIS LEITAO, GALVAO
TELES, SOARES DA SILVA

Supporting clients,
anywhere, anytime

ALC ADVOCADOS

LUANDA

Masuika Office Plaza

Edificio MKO A, Piso 5, Escritério A/B
Talatona, Municipio de Belas

Luanda — Angola

T +244 926 877 476/8/9

T +244 926 877 481
geral@alcadvogados.com

alcadvogados.com

ZAMBIQUE

HRA ADVOGADOS

MAPUTO

Avenida Marginal, 141, Torres Rani
Torre de Escritérios, 8.° piso
Maputo — Mogambique

T +258 21 344000

F +258 21 344099
geral@hrlegalcircle.com

hrlegalcircle.com

MdME LAWYERS
—

MACAU

Avenida da Praia Grande, 409
China Law Building

21/F and 23/F A-B, Macau

T +853 2833 3332

F +853 2833 3331
mdme@mdme.com.mo

HONG KONG

Unit 2503 B

25F Golden Centre
188 Des Voeux Road
Central, Hong Kong

T +852 3619 1180

F +853 2833 3331
mdme@mdme.com.mo

Foreign Law Firm

mdme.com.mo


mailto:geral%40hrlegalcircle.com?subject=
www.hrlegalcircle.com
www.mlgts.pt
mailto:geral%40alcadvogados.com?subject=
www.alcadvogados.com
mailto:mlgtslisboa%40mlgts.pt?subject=
mailto:mlgtsporto%40mlgts.pt?subject=
mailto:mlgtsmadeira%40mlgts.pt?subject=
mdme.com.mo
mailto:mdme%40mdme.com.mo%20?subject=
mailto:mdme%40mdme.com.mo?subject=

